
2018 
Annual  Report  & 

Financ ia l  Statements   
The First and only dedicated cargo airline of Iraq



➢Program Outline………………………………………………………………………….......…….3-4

➢Alhaya to Pinnacle Partners Fleet Expansion Mandate .………………….......…5-6

➢Brief Outline on Alhaya…………………………………………............................………7-8

➢Alhaya Air Operating Certificate & Aircraft Certificate of Airworthiness.....9-11

➢Alhaya Credit Reference Letters ……………………………….…..............................12-15

➢Aviation Industry Support Letters ………………………………………………………..…..16-19 

➢Pinnacle Partners Long History in Iraq.................………………………..........…….20-35

➢Pinnacle Partners Contact Data.....................................................................36

Table of Contents



Program Outline 



D e a r  U S A I D  I r a q F e b r u a r y  2 ,  2 0 2 1

S u b j e c t : I n f r a s t r u c t u r e E x p a n s i o n / I r a q C a r g o A i r l i n e

G o o d d a y a n d p r a y a l l i s w e l l . W e w o u l d l i k e t o e x p l o r e t h e o p p o r t u n i t y f o r U S A I D t o f i n a n c i a l l y a s s i s t w i t h
e x p a n d i n g t h e o p e r a t i o n s o f A l h a y a , t h e f i r s t a n d o n l y p r i v a t e c a r g o a i r l i n e s o f I r a q . A c o u n t r y ' s a b i l i t y t o
t r a n s p o r t c a r g o a n d p a s s e n g e r s d o m e s t i c a l l y a s w e l l a s i n t e r n a t i o n a l l y , i s a k e y e l e m e n t t o t h e c o u n t r i e s
e c o n o m i c g r o w t h a n d s t a b i l i t y .

I n 2 0 1 8 P i n n a c l e P a r t n e r s w a s m a n d e d b y A l h a y a t o a s s i s t w i t h s t a r t i n g t h e f i r s t c a r g o A i r l i n e s o f I r a q .
P i n n a c l e P a r t n e r a n d A l h a y a t o g e t h e r p u r c h a s e d t w o B o m b a r d i e r C R J 2 0 0 c o m m e r c i a l A i r c r a f t f r o m D e l t a
A i r l i n e s . P i n n a c l e P a r t n e r s t h e n c o n v e r t e d t h e a i r c r a f t t o c a r g o w i t h A e r o n a u t i c a l E n g i n e e r s i n D o t h a n
A l a b a m a ( U S A ) . C o m p l e t e p a s s e n g e r t o c a r g o c o n v e r s i o n p r o c e s s m a y b e v i e w e d o n t h e f o l l o w i n g p d f l i n k .
Bombardier CRJ200 / N859AS Passenger to Cargo Conversion Program outline

T h e I r a q i C i v i l A v i a t i o n A u t h o r i t y i s s u e d A l h a y a a n A i r O p e r a t i n g C e r t i f i c a t e ( A O C ) i n A u g u s t o f 2 0 1 9 . A l h a y a
h a s s u c c e s s f u l l y o p e r a t e d c a r g o c h a r t e r s f r o m I r b i l K u r d i s t a n I r a q t o 1 0 c o u n t r i e s t h r o u g h o u t t h e M i d d l e
E a s t , E u r o p e a n d A s i a .

A l h a y a h a s r e c e n t l y m a n d a t e d P i n n a c l e P a r t n e r s t o p r o v i d e i t s f l e e t e x p a n s i o n e x p e r t i s e i n c l u d i n g f i n a n c i n g
o p t i o n s . A s p e r t h e f o r m a l m a n d a t e l e t t e r o n p a g e 6 , P i n n a c e P a r t n e r s h a s b e e n m a n d a t e d t o p r o v i d e t w o
B o e i n g 7 5 7 C a r g o A i r c r a f t . T h e a c q u i s i t i o n a n d o p e r a t i o n s t a r t u p e x p e n s e w i l l b e $ 5 0 , 0 0 0 , 0 0 0 . 0 0 U S D .
A l h a y a i s r e a d y a n d a b l e t o p r o v i d e n e c e s s a r y b a n k g u a r a n t i e s a n d d e p o s i t s t o s e c u r e t h e l o a n .

W e h a v e w o r k e d s u c c e s s f u l l y i n I r a q s i n c e 2 0 0 4 . O u r f i r s t l a r g e p r o g r a m i n I r a q w a s t o a s s i s t w i t h
r e l a u n c h i n g I r a q i A i r w a y s . A d d i t i o n a l d a t a a t t a c h e d .

W e a r e r e a d y t o p r o v i d e a d d i t i o n a l d a t a o n A l h a y a i n t h e e v e n t U S A I D h a s i n t e r e s t i n f u r t h e r d e v e l o p i n g
I r a q ' s c a r g o a i r l i n e i n f r a s t r u c t u r e . W e g r e a t l y a p p r e c i a t e y o u r t i m e a n d s u p p o r t . W i s h e v e r y o n e a b l e s s e d
d a y .

A l d e n C r o w l e y
C E O
P i n n a c l e P a r t n e r s

https://docs.wixstatic.com/ugd/0db821_944c3919c7f24c9da51c51af92d8b995.pdf


Alhaya to Pinnacle Partners  Fleet Expansion Mandate    





Brief Outline On  



R e c e i v i n g  a n  A i r  O p e r a t i n g  C e r t i f i c a t e  i n  A u g u s t  o f  2 0 1 9 ,  A l h a y a i s  t h e  f i r s t  a n d  o n l y  p r i v a t e  c a r g o  A i r l i n e s  
o f  I r a q .  A l h a y a i s h e a d q u a r t e r e d  a t I r b i l  I n t e r n a t i o n a l  A i r p o r t  K u r d i s t a n  I r a q  w i t h  c a r g o  h a n d l i n g  o f f i c e s  i n  
B a g h d a d  I r a q ,  D u b a i  U A E  a n d  S h a r j a h  U A E .  A l h a y a c u r r e n t l y  o p e r a t e s  o n e  o w n e d  C R J 2 0 0 F  ( 8  T o n  p a y l o a d )  
a n d  o n e  l e a s e d  B o e i n g  7 5 7 F  ( 3 5  T o n  P a y l o a d ) .  

I n 2 0 1 9  a t o t a l o f 1 , 0 6 7 d e d i c a t e d  c o m m e r c i a l  c a r g o  f l i g h t s  w a s  f l o w n  i n t o  I r a q  b y  f o r t y - e i g h t  ( 4 8 )  f o r e i g n  
c a r r i e r s .  T h e s e  A i r l i n e s  i n c l u d e T u r k i s h A i r l i n e s , D H L , E m i r a t e s A i r l i n e s R o y a l J o r d a n i a n  a n d  S i l k  W a y  
A i r l n e s .  T h e s e  f o r e i g n  c a r r i e r s  a r e  o p e r a t i n g  9 9 %  o f  t h e  r e q u i r e d  f l i g h t s .  A l h a y a i s  c u r r e n t l y  s e c u r i n g  1 %  o f  
t h e  c u r r e n t  m a r k e t  s h a r e  d u e  t o t h e  l i m i t e d  f l e e t s i z e a n d w e i g h t  a s  w e l l  a s  v o l u m e  r e s t r i c t i o n s  o f  t h e  
C R J 2 0 0 F  a i r c r a f t  ( 8 T o n ) .  

A l h a y a o p e r a t e s  f r o m  I r b i l / B a g h d a d  t o  S h a r j a h  U A E ,  D u b a i  U A E ,  I s t a n b u l  T u r k e y ,  Y e r e v a n  A r m e n i a ,
B e i r u t L e b a n o n , D o h a Q a t a r , K u w a i t , B a h r a i n ,  I n d i a  a n d  A m m a n  J o r d a n .  

A l h a y a c u r r e n t l y  E m p l o y e e s  2 5  p i l o t s ,  e n g i n e e r s  a n d  e x e c u t i v e s .

A l h a y a o w n s  a s s e t s  v a l u e d  a t  $ 1 0 , 5 0 0 , 0 0 0 . 0 0  U S D .  

T o o b t a i n 4 0 - 6 0 %  o f  t h e  m a r k e t  s h a r e , A l h a y a r e q u i r e s  $ 5 0 , 0 0 0 , 0 0 0 . 0 0  i n  f i n a n c i n g  t o  a c q u i r e  t w o  B o e i n g  
7 5 7  c a r g o  a i r c r a f t .  

A l h a y a h a s  c l o s e  r e l a t i o n s  w i t h  t h e  I r a q i  &  K u r d i s t a n  G o v e r n m e n t s a n d f a v o r a b l e  g r o w t h  c o n d i t i o n s  a r e  
g u a r a n t i e d .  

Dubai  UAE



Alhaya
Air Operating Certificate & Aircraft Certificate of Airworthiness







Alhaya
Credit References 





P i n n a c l e  Pa r t n e r s  m a n a ge d  o ve r  $ 8 . 5 M  o f  A l h aya m a i nt e n a n c e  a n d  a c q u i s i t i o n  ca p i t a l



PINNACLE  PARTNERS
POSITIVE  APPROACH

PROMISES  PROLIFIC  RESULTS 



Pinnacle Partners 
Government & Aviation Industry Leader Endorsement Letters

➢ Pinnacle Partners trusted and endorsed by Boeing, the largest Aircraft manufacture in the world

➢ Pinnacle Partners trusted and endorsed by the USA Government

➢ Pinnacle Partners trusted and endorsed by Delta Airlines, the second largest Airline in the world   
with over  900 aircraft in daily operations 



3rd from Left: 
Nevada Governor 

Steve Sisolak

Nevada Governor Endorsement Letter for Pinnacle Partners and Nevada Aero Maintenance



Alden Crowley has developed close relations with many Executives within the Boeing Company.

Founded July 15, 1916; 102 years

Headquarters Chicago, Illinois

Production output •806 commercial aircraft (2018)
•96 military aircraft (2018)
•2 satellites (2018)

Revenue US$101.127 billion (2018)

Operating income US$11.987 billion (2018)

Net income US$10.460 billion (2018)

Total assets US$117.359 billion (2018)

Total equity US$410 million (2018)

Number of employees 153,027 (January 1, 2018)

Boeing  Endorsement Letter for Pinnacle Partners and Nevada Aero Maintenance



Delta Company Data

Founded May 30, 1924; 95 years ago

Commenced operations June 17, 1929

Fleet size 885 (As of 31 March 2019)

Destinations 325 (As of 31 March 2019)

Headquarters Atlanta, Georgia, U.S.

Revenue $44.438 billion (2018)

Operating income $5.264 billion (2018)

Net income $3.935 billion (2018)

Total assets $60.270 billion (2018)

Employees 86,564 (2018)

Delta Airlines  Endorsement Letter for Pinnacle Partners and Nevada Aero Maintenance



Pinnacle Partners Long History in Iraq

Pinnacle Partners management has successful conducted business in Iraq for over 17 years. Programs 
include working with Iraqi Airways, Kurdistan Airways, Boeing, Kurdistan Government, Iraqi Red 

Crescent and the Barzani Foundation. 



In 2004 Teebah Airlines received the Iraqi Government 
contract to rebuild Iraqi Airways and operate on behalf of the
Airline. Alden Crowley received the contract to supply the 
required Boeing 737 and Boeing 767 commercial Aircraft. 

Left-Right
Airline Engineer
Alden Crowley



The project to rebuilding Iraqi Airways was featured on the front cover of Airliner World Magazine. 
Click on the following link to view magazine.  Airliner World Magazine

https://docs.wixstatic.com/ugd/0db821_a4b04066680d4e07a276feb8cbe82ef6.pdf


In 2006, as Director of International Sales for Hamilton Aerospace, Alden Crowley received the contract to launch 
Kurdistan Airlines. 





In 2010 as CEO of Al Naser Airlines, Alden Crowley to assist with building the first private passenger Airlines of Iraq. 

Left-Right
Alden Crowley
Mr. Absi
Phoenix Arizona 

After complete refurbishment in the USA, the Aircraft was delivered to Baghdad Iraq ready for operations. 



10,000 toys & tons of medical supplies booked a flight from Phoenix Arizona to Baghdad Iraq on Al Naser Airlines new 
Boeing 737 Aircraft. Final, Destination, in the hands of Iraqi orphans. Organized by Alden Crowley





2015-2017  Another Joy Foundation, Boeing & Iraqi Airways Humanitarian Lift Programs 

Above: Lukman Faily, Iraqi Ambassador to the USA 
and Alden Crowley, Aidan Crowley, Nadia Crowley

50,000 Toys, blankets, sleeping bags and soccer 
balls transported from the Boeing facility in Seattle 

Washington to Baghdad Iraq. 
Thousands of families positively impacted.  



Boeing & Iraqi Airways Humanitarian Lift Programs 

Above: Lukman Faily, Iraqi Ambassador to the USA
Location- Washington DC

Boeing Facility 
Seattle Washington 

Ahmed Jewad, Iraq Consul General 
Location: Hollywood CA.





Iraqi Airways Humanitarian Lift Programs 



Boeing & Another Joy Foundation Humanitarian Lift Programs



In 2017 as CEO of Alhaya, Mr. Absi contracted Alden Crowley CEO of Pinnacle Partners to assist with  building the first private cargo Airlines of 
Iraq. Two CRJ200 Passenger Aircraft were purchased from Delta Airlines, Converted to cargo in Dothan Alabama and the delivered to Kurdistan 
Iraq. 

Left-Right
Mr. Absi, CEO ALhaya
Alden Crowley CEO 
Pinnacle Partners 



1. Bombardier CRJ200 / N858AS 
Passenger to Cargo Conversion 
Program outline

2. Bombardier CRJ200 / N859AS 
Passenger to Cargo Conversion 
Program outline

Pinnacle Partners Passenger 
to Cargo Conversion Program Links 

(Photos from start to finish)

https://docs.wixstatic.com/ugd/0db821_3ea02af5d8d64f07b9322ab4a440b011.pdf
https://docs.wixstatic.com/ugd/0db821_944c3919c7f24c9da51c51af92d8b995.pdf


In 2019 a partnership with the Barzani Charity Foundation and Alhaya Cargo Airlines transported  500 New shoes, 2,000 books, 
5,000 crayons, 1,000 new clothes to refugee children in Kurdistan Iraq. Program organized by Alden Crowley 



Alden Crowley
CEO

Pinnacle Partner s
Phone: 1-702-808-8929  

Email:  alden@pinnpart.com
www.pinnpart.com

http://www.pinnpart.com/

